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• Stock markets higher in the US -with several markets closed in Europe-,
government bond yields up and USD biased to the upside. Optimism that
the Fed will be able to cut rates soon after last Friday’s PCE release, albeit
with Powell reaffirming that they are in no rush to do so

• Several markets will be closed today for the holidays, much of them in
Europe. Releases for the rest of the trading day include the US ISM
manufacturing (Mar), along with family remittances (Feb) and March’s
PMIs (IMEF) in Mexico

• Market attention this week on March’s nonfarm payrolls in the US. We
estimate 225k jobs, which would be slightly above consensus. The
unemployment rate would remain at 3.9%, albeit still strong

• In monetary policy, several comments from Fed members. Decisions in
Chile, India, and Poland. Moreover, the ECB minutes (and the survey of
inflation expectations), with the same releases in Colombia, Australia and
from Banxico

• Going to the events, a meeting of NATO members in Brussels and of the
Monitoring Committee of OPEC and allies to discuss about oil production.
The European Union-US Trade and Technology Council will also take place

• Other US releases include factory orders, trade balance, consumer credit
(Feb), vehicle sales, ADP employment, and ISM services (Mar)

• Lastly, Mexico’s gross fixed investment and private consumption (Jan),
consumer confidence (Mar) and the expectations survey from Banxico and
the banking sector
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• Fitch Ratings upgraded Fortaleza Materiales' (Fortaleza) long-term

international issuer default rating (IDR) to 'BB+' from 'BB' and its long-term

national rating to 'A+(mex)' from 'A(mex)'. The long-term rating outlook is

Stable. According to the agency, the ratings upgrade reflects the sustainable

improvement in operating cash flow generation and credit metrics

• Fitch Ratings affirmed ION Financiera's long-term national rating at 'BBB-

(mex)'. The rating outlook was revised to Negative from Stable. According

to the agency, the revision reflects the company's challenges in reversing

losses in recent years, as well as sustaining stable leverage metrics due to

the challenges of the prevailing adverse environment

• The Treasuries' yield curve steepens due to few changes at the front-end

and a sell-off of up to 5bps at the long-end. With this, the 2s30s spread

stands at -22bps from the close of -27bps. Local bonds resume operations

after last week's holidays, so we could see a negative bias

• Dollar stronger against all G10, with NOK (-0.7%) as the weakest. In EM, the

bias is mixed bounded by TRY (+1.0%) and BRL (-0.4%). The MXN trades well

close to its best level since the end of 2015 at 16.54 per dollar (+0.1%), after

appreciating 3.0% in March

• Crude-oil futures closed the first quarter with a solid rebound driven by

better-then-expected demand. WTI and Brent rallied 16.1% and 13.6%,

respectively. The market will be focused on the OPEC+ Monitoring

Committee on April 3rd

• Although markets in Europe, Australia and Hong Kong remain closed for

holidays, investors are slightly optimistic after the latest economic data. In

Mexico, trading resumes after the Mexbol Index last closed at 57,369pts

• US futures anticipate a positive opening, with the Nasdaq 0.2% above its

theoretical value, reflecting moderate increases in semiconductor

companies. On the other hand, AT&T falls more than 2% in pre-market after

reporting over the weekend that personal data of current and former

customers was leaked on the dark web

• Asia closed with a positive bias, highlighting Shanghai's 1.2% gain. In that

sense, favorable indicators of manufacturing reinforced hopes that China's

economic recovery may be gaining momentum

Source: Bloomberg and Banorte. (P) preliminary data; (R) revised data; (F) final data; * Seasonally adjusted, ** Seasonally
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